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EE)\ Transparency # Integrity

Promoting equal opportunities for all Market conduct rules

trading participants / creation of a level (e.g. prohibition of insider dealing, market
playing field by publishing data abuse)

Ensuring comprehensibility in Supervision / Monitoring by authorities
market pricing by publishing data

Data are publicly available Data are only accesible to authorities

No publication of commercially sensitive Access to all necessary data

information (e.g. per unit)

(e.g. limitation on aggregated data)

= What do these issues have in common?

= What is the common challenge?



EE)( Starting position of the Commission
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= Published data include installed, planned and actual

power generation both of renewable and conventional Ly —
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VWith the publication of generation and consumption data on this transparency platform, the four German transmission

systemn operators, 50Herz Transmission GmbH, Amprion GmbH, EnBW Transpornetze AG and TenneT T30 GmbH, &
comply with part of the publication requirements arising under the EL directive no. 12282003 and its annex — the

Congestion Management Guidelines (CME).
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EE)\ Austria joins Transparency Plattform

= The platform is designed in a way that other countries can join.

= Already today three Austrian utilities (EVN AG, Tiroler Wasserkraft AG, Vorarlberger
Kraftwerke AG) publish data on the platform due to voluntary commitment.

= Beside EEX and the four German TSO APG, the Austrian TSO Power Grid AG (APG), is
now the 6th cooperation partner of the platform.

= Data based on statutory publication will be ._r‘..
published from mid 2011 on » :‘.’ﬁ ‘®»
= The integration of Austrian utilities is done in ' ‘:: W A
close cqoperation With the association f-;';-ﬁr Ll ot
Osterreichs Energie = -‘é‘_ 3

:_ e : -
o ™% 2. pm{- --il-.'_:-"_.n-




EE)( Exchange data make political decisions visible

www.eex.com

www.transparency.eex.com
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Price development at the
derivatives market after
announcement of the
German nuclear
moratorium

Yearly future baseload
(as of: 4. Mai 2011)

Available capacity for lignite
after announcement of the
moratorium

16 March - bis 16. June 2011
(as of 16 March 2011)



Uniform transparency standards throughout Europe:
“One access, different platforms, same publication”
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ee)( Localisation

' CEER Draft Advice

Europe-wide Energy
Wholesale Trading Passport

' ERGEG Consultation

Regulatory oversight of
energy exchanges



EE)( “REMIT is an important step in the right direction”

Energy Exchanges welcome the REMIT proposal by DG Energy to fill regulatory
gaps in the wholesale energy market.

In order to avoid double regulation it should be a key objective that REMIT is
aligned with the ongoing reviews of MiFID, MAD as well as the ERGEG
proposal on Comitology Guidelines on Fundamental Electricity Data
Transparency.

Sufficient and clear definitions of terms and scope are needed.

REMIT aims at the wholesale energy market. In order to tackle this market a
clear reference to the trading venues is needed where the wholesale market
actually takes place. Exchanges are the cornerstones of the energy market and
should therefore be explicitly mentioned.

CO2 Allowances should be covered by REMIT as there is a clear
interdependency between electricity, gas and CO2 markets.




EE)( Key points to be considered

The application of delegated acts (e.g. specifications of the definitions of inside information) and the
reference to network codes within REMIT should be carefully considered. Generally the chance should
be taken now to solve as many critical questions within REMIT as possible. Furthermore REMIT should
ensure that all relevant stakeholders are consulted when elaborating delegated acts and network
codes.

Owner of the data has to be the addressee of publication requirements while organized markets could
fulfill reporting obligations of markets participants on their behalf (e.g. trading data, fundamental data)

Reporting obligations concerning fundamental data should be aligned with existing fundamental data
reporting requirements (Congestion Management Guidelines, ERGEG Comitology Guidelines on
Fundamental Electricity Data Transaprency).

Generally it is necessary for the efficient implementation of any reporting obligation that existing reporting
infrastructure both for trading data as for fundamental data is incorporated .

Market participants are excluded from trading when holding insider information. However, there should
be introduced exemptions to ensure that the day-ahead actions are conducted with relevant market
participation in order to secure correct market pricing. Further it should also be allowed to conduct
trading in balancing markets to avoid negative consequences for the security of supply.

Competent Exchange Supervisory Authorities and Market Surveillance departments shall be
considered wisely within the cooperation and information sharing schemes. Given the objective of an
effective application of REMIT, the agency should benefit from the experience of the respective market
surveillance departments of the exchanges and vice versa.

It is questionable whether it is within the scope of ACER to become a general information platform
while its focus is on monitoring the market.



ee)( Agenda
) Introduction

Transparency

Integrity

Conclusion

D
D
D




4
EE)\ Transparency & Integrity |

Actual Amendment proposal by the EP rapporteur Mr. Chatzimarkakis to REMIT

Recital:

(15) “...Reporting obligations should not create unnecessary costs or administrative burdens for market
participants, ...The reporting obligations on market participants should be minimised by collecting the
required information or parts thereof from existing sources... Data collection should also take into
account the proposal of the European Regulators' Group for Electricity and Gas for Comitology
Guidelines on Fundamental Electricity Data Transparency ...”

c: Should be incorporated in final REMIT version
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EE)\ Transparency & Integrity li

Promoting equal opportunities for all Market conduct rules

trading participants / creation of a level (e.g prohibition of insider dealing, market
playing field abuse)

Ensuring comprehensibility in market Supervision / Monitoring by authorities
pricing

Data are publicly available Data are only accesible to authorities

No publication of commercially sensitive Access to all necessary data

information / limitation on aggregated data

Bottom-up approach Top- down approach

= Transparency & Integrity are two sides of the same medal
= Efficient reporting infrastructure is key

= Existing exchange infrastructure should be used (e.g. for committing trading
\_ data, fundamental data) )




Vielen Dank fur lhre Aufmerksamkeit!
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